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“Rational regulations, scientific expertise and an emerging ecosystem  are driving this next and most significant wave 
of durable wealth creation”
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UNLOCKING THE ENDOCANNABINOID SYSTEM

CONTACT
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INFORMATION

ÓSKARE CAPITAL, has launched the first AIFM and ESG compatible Venture Capital fund with an investment focus on innovative 
companies and teams in Europe working on novel therapeutics that target the endocannabinoid system (medical cannabis and other 
molecules) and the associated ecosystem of services and products to service this fast growing global market. 

INDUSTRY ANNOUNCEMENTS

Curaleaf
Curaleaf enters European cannabis market with 
acquisition of EMMAC Life Sciences for $286 million

2021 
(March)

Jazz Pharmaceuticals
Jazz Pharma acquires GW Pharma (cannabinoid 
therapeutics for childhood epilepsy) for $7.2 billion

2021 
(February)

Tilray
Aphria and Tilray merge, capitalising on Tilray’s European 
footprint

2020 
(December)

UN
UN removed cannabis from Schedule IV in 1961 Single 
Convention and EU court decision stating CBD is not a 
narcotic

2020 
(December)

FCA
FCA publishes guidance on its approach to cannabis 
companies looking to list in the UK whilst 1.4 million Medical 
Cannabis Cards started being issued 

2020 
(September)

Nestle
Nestlé Health Science expands its CBD offering outside 
the US to the UK

2020 
(September)

Biden Election
Since Biden election in November 2020, Alternative 
Harvest ETF price increases 108% to March 2021

2021 
(March)

Novartis
Tilray signs a partnership with a division of Novartis AG to 
develop and distribute medical Cannabis in legal 
jurisdictions around the world

2018

Lonza
Emerald Health Pharmaceuticals and Lonza announce 
agreement for manufacturing of novel cannabinoid-derived 
drug candidate

2018

J&J
J&J’s incubator, JLABS (Toronto), admits a cannabinoid 
biotech research company for the first time

2017

OVERVIEW

A string of positive industry announcements, 
regulatory successes and increases in patient 
uptake are driving the European medical 
cannabis sector towards being one of the most 
exciting new asset classes in a generation. 

Long predicted by the ÓSKARE team, this 
industry acceleration is a welcome wind 
pushing the fund towards First Close. 

In this Newsletter, we outline some recent fund 
and sector highlights as well as providing 
deeper analysis into key events and research. 

If you are considering an investment into the 
fund or want to know more about the sector 
and opportunity, you can book a meeting with 
the Investment Team via the following link. 

SECTOR HIGHLIGHT

JAZZ ACQUIRES GW PHARMACEUTICALS 
FOR $7.2BN 

GW is the maker of the first drug derived from 
the cannabis plant to win approval by the FDA. 
Epidiolex has an anticonvulsant effect derived 
from cannabis and is used to limit seizures in 
children with severe epilepsy.

GW is in late-stage trials for multiple sclerosis 
and is working on candidate formulations for 
autism and schizophrenia.

Importantly, the deal highlights the opportunity 
for the future of plant and synthetically derived 
cannabinoids. For Epidiolex, GW used cannabis 
plants. The strategy worked and patients are 
benefitting. We believe future formulations 
from other research teams and pharma will be 
tailored to specific disorders, while maximizing 
efficacy and minimizing side effects.

This acquisition validates ÓSKARE CAPITALs 
thesis and the fund is now primed to capitalise 
on the next wave of therapeutics targeting the 
Endocannabinoid System. We have  a solid 
pipeline of candidate companies that will 
address much larger therapeutic indications. 
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https://oskarecapital.com/contact/
https://www.prnewswire.com/news-releases/curaleaf-to-enter-european-cannabis-market-with-acquisition-of-emmac-life-sciences-limited--europes-leading-independent-cannabis-company-301243916.html
https://www.prnewswire.com/news-releases/jazz-pharmaceuticals-announces-full-year-and-fourth-quarter-2020-financial-results-301233841.html
https://markets.businessinsider.com/news/stocks/tilray-stock-price-aphria-merger-biggest-cannabis-company-tlry-apha-2020-12-1029898402
https://news.un.org/en/story/2020/12/1079132
https://www.forbes.com/sites/dylankennett1/2020/09/21/fca-publishes-guidance-on-its-approach-to-cannabis-companies-looking-to-list-in-the-uk/
https://hbw.pharmaintelligence.informa.com/RS150480/Nestl-To-Enter-Europes-CBD-Market-With-UK-Launch
https://www.marketwatch.com/investing/fund/mj
https://www.bloomberg.com/news/articles/2018-12-18/tilray-goes-global-with-novartis-marijuana-sales-partnership
https://uk.reuters.com/article/brief-emerald-lonza-to-manufacture-canna/brief-emerald-lonza-to-manufacture-cannabinoid-derived-drug-candidate-idUKFWN2080LW
https://www.forbes.com/sites/javierhasse/2019/09/12/big-pharma-teva-cannabis/
https://calendly.com/aouimetstorrs/meeting-with-oskare-capital
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TEAM UPDATE
ÓSKARE CAPITAL STRENGTHENS TEAM AND 
EXTENDS COVERAGE TO THE AMERICAS BY 
WELCOMING JD WECHSLER AS VENTURE PARTNER

JD Wechsler is a seasoned Investment Advisor focused on the global supply chain of 
cannabis. Over his 20+ year career JD has held various positions in the financial services 
industry. He began researching and investing into the cannabis sector in 2012 and 
served as Board Member and Series A co-lead for Privateer Holdings. JD will be 
identifying investment targets, conducting due diligence and assisting with the 
execution of transactions and development of portfolio companies. Mr. Wechsler is a 
graduate of the University of Wisconsin-Madison.

North-America is currently the world’s largest market for medical cannabis and in recent 
months, the US has made great progress towards federal regulation of the sector. 
ÓSKARE  CAPITAL believes that it is essential to have boots on the ground in this 
dynamic market in order to source distinct North American dealflow, establish the most 
beneficial partnerships and grow its portfolio companies in the region. 

CONTACT:
ÓSKARE CAPITAL

        
UNLOCKING THE ENDOCANNABINOID SYSTEM

FURTHER INFORMATION 
AVAILABLE ON 

REQUEST

If you are considering an investment, book your meeting with 
the Investment Team by following this link. 
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Synthetic biotechnology company with proprietary glycosylation 
and other functionalization technologies (platform). Developing 
novel cannabinoids fills a need in the market for new and 
patentable molecules, key to pharmaceutical cannabis in the 
future. 
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INVESTMENT 

04
STAGE

Series A

PORTFOLIO UPDATE

ÓSKARE CAPITAL’s first portfolio company, Octarine 
Bio, continues to lead the sector in molecule 
synthesis, having successfully closed their Seed round 
with Vækstfonden investing alongside ÓSKARE 
CAPITAL. A global first with a sovereign wealth fund 
investing in the sector.

We have screened over 400 opportunities and have 5 
under LOI and one Term Sheet has now been secured 
by the ÓSKARE team and these will be triggered at 
First Close.

The majority of these deals are proprietary and 
unavailable to other investors (unique to the sector 
and very disruptive), outside of co-investment rights 
offered by ÓSKARE CAPITAL (free for investors in First 
Close).

RESEARCH REVIEW - Dr John Rogers, MD, MPH (Co-Founder and Chief Medical Officer)

In speaking to healthcare professionals and investors, I often mention the word homeostasis when talking about the 
important role of the endocannabinoid system (ECS) in the human body. It is now known that the ECS is involved in 
modulating neuronal function, the immune system, and cardiovascular system responses as well as the functions of 
energy storage and metabolism. When we refer to the ECS we refer not just to the molecules or enzymes (chemicals), 
but also to receptors and structures in the tissues. You will remember that the CB1 receptors are located throughout 
the body including the brain, cardiovascular system, lungs, gastrointestinal tract, muscle, spleen, pancreas and the 
immune system. Here is a recent publication that addresses the important role that the CB1 receptors play in regards 
to our physiological response to psychological stress. It is for this reason the ECS is of interest to those developing 
new treatments for ADHD, autism spectrum disorder, depression and post traumatic stress disorder (PTSD).

Published in Translational Psychiatry by a team of researchers from the University of Bonn, Germany, this new study 
analyzed the behavioral, endocrine, and inflammatory responses to chronic social stress. It is an animal study (mice). 
The purpose was to look at how mice without functional CB1 receptors adapted to psychological stress, evaluating the 
role of the ECS in regulating neuronal and endocrine stress responses via CB1 receptors.
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High potential for disruption - new (patentable) cannabinoid and 
psychedelic molecules in pharma and consumer spaces with 
team that has done this before (synthetic vanillin)
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MEDICAL CANNABIS FUND, LAUNCHED BY THE EUROPE 
+ UK FUND ADVISOR, ÓSKARE CAPITAL 2021

If you are considering an investment or want to learn more 
about the market and opportunity, book your meeting with the 
Investment Team by following this link. 

https://www.linkedin.com/in/jdwechsler/
https://privateer.co/
https://oskarecapital.com/
https://oskarecapital.com/
https://oskarecapital.com/contact/
https://calendly.com/aouimetstorrs/meeting-with-oskare-capital
https://en.wikipedia.org/wiki/Endocannabinoid_system
https://calendly.com/aouimetstorrs/meeting-with-oskare-capital


RESEARCH REVIEW - Dr John Rogers, MD, MPH (Co-Founder and Chief Medical Officer)

Under normal conditions of stress, the external 
stimuli activates the 
hypothalamic–pituitary–adrenal (HPA) axis and the 
sympathetic nervous system. In chronic stress, 
there are physiologic and immunologic responses 
that become harmful and result in disease (this is 
when there is loss of successful adaptive 
homeostatic mechanisms to counter the 
deleterious effects of the stress). 

Overall, the results confirm that CB1 signalling protects the organism from the physical and emotional harm of social 
stress and implicate endocannabinoid-mediated modulation in the development of stress-related pathologies. 

In their discussion the authors state: "CB1 signalling has been associated with altered stress responsiveness and the 
aetiology of major depressive disorders. Our findings confirm that CB1 signalling dampens the severity of the 
behavioural responses upon exposure to mild chronic stress and modulates the HPA (hypothalamic–pituitary–adrenal) 
axis activity. In addition, our findings suggest that lack of CB1 signalling during chronic stress causes insufficient 
glucocorticoid signalling. Furthermore, CB1 signalling modulates the stress responsiveness of brain-resident microglia, 
indicated by altered expression of stress-related genes at baseline and increased expression of activation markers as 
well as changes in morphology after stress in Cnr1−/− mice. Interestingly, microglial parameters correlate with the 
severity of the behavioural phenotype, thus implicating endocannabinoid-mediated modulation of microglia in the 
development of stress-related pathologies."

Thus, without an active CB1 signaling system, the body is not able to protect itself from the physiologic effects of the 
stress stimulus. Better understanding how to activate or strengthen the functioning of the system could allow for 
development of new therapeutic strategies to help those at risk for developing illness or symptoms of stress, or help 
those in need of a rescue or aid those in a state of physical recovery, by modulating the CB1 system.

If you have an interest in receiving a copy of this publication or learning more about the ECS, please contact us. 

CB1 signaling modulates the 
HPA axis activity and 
dampens the severity of the 
behavioral responses upon 
exposure to mild chronic 
stress. CB1 deletion also 
altered microglia 
activation/morphology and 
stress-related gene 
expression. The study 
provides evidence that there 
is a protective role of CB1 
signaling in response to the 
physical and emotional harms 
of social stress. 

CONTACT:
ÓSKARE CAPITAL

FURTHER INFORMATION 
AVAILABLE ON 

REQUEST

If you are considering an investment or want to learn more 
about the market and opportunity, book your meeting with the 
Investment Team by following this link. 
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